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Who will have benefited the most from crypto currencies? 

 

As of 2015, the people who have gained the most from the invention of crypto 

currencies have been wealthy and sophisticated traders and investors. 

Now the biggest winners will be workers as payments become convenient and less 

expensive for international transaction with any country. 

 

A central theme of global economic history 

has been the migration of people from 

poor places to rich places where they have 

much greater chance of remunerative 

employment. As the workers from the 

Indian sub-continent who literally built 

the glittering skyscrapers of Dubai, Riyadh 

and other cities in the Gulf Cooperation 

Council countries, or the Indonesians who 

are working as domestic staff in Singapore 

or Hong Kong, could tell you, that 

migration often means crossing national 

frontiers. 

 

Once established, such migrant workers 

will likely be earning much more money 

than they could at home. But they face a 

major logistical challenge: how can they 

send the funds back to their families in 

the countries that they have left? Often, 

they lack the documentation that they 
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need to open a bank account with a formal 

financial institution. Banks and regulators 

demand a lot of paperwork before accounts 

can be opened. Moreover, most banks are 

interested in serving rich people — not 

poor people who are seeking their fortunes 

through hard work far from home. 

 

So, the migrant workers often have 

 to operate outside the formal banking 

system of the countries in which they are 

living. Typically, they have to receive their 

wages in cash, and arrange a remittance 

to their families through an agency such 

as Western Union. Relative to making a 

transfer from a bank account through 

the Internet, this is inconvenient and 

expensive. In essence, the migrant workers' 

lack of access to formal banking systems is 

a tax, and a tax that is unjust placed on the 

poor paying the poor. 

 

Crypto currencies such as OneCoin 

could provide a solution. As of 2015, crypto 

currencies have generally been used by 

investors and traders - wealthy people 

who have taken the time to understand 

crypto currencies and who have focused 

on the crypto currencies' roles as stores 

of (deferred) value. But crypto currencies 

— like all money - are not just stores of 

(deferred) value. They also provide a unit 

of account and a medium of exchange. 

One of the key characteristic of a medium 

of exchange is that it may be used in 

payments. OneCoin is designed to allow 

the movement, transfer and payment 

across boarders if needed and accessible to 

everyone. 

 

The success of the mobile phone - 

based payment system m-Pesa, in Kenya 



and other countries, highlights how 

poor people can cheaply and efficiently 

make payments outside established 

banking systems if they have access to a 

smartphone. Virtually all migrant workers 

who are looking to remit funds back home 

are able to use a smartphone. All they 

need is the education to understand and 

trust crypto currencies — and they will be 

able to use crypto currencies to send their 

earnings conveniently to their families at 

minimal cost. 

 

The implications of this is that there 

is potentially a huge reward for the first 

creator of a crypto currency who focuses 

on educating the middle class through 

migrant  workers who are looking for 

a cheap and efficient way of remitting 

money. The even bigger winners should be 

the migrant workers themselves. In 2015, 

crypto currencies were mainly stores of 

value that appealed to rich people. By 2020 

it is very possible that crypto currencies 

will be overwhelmingly mediums of 

exchange and cross-border payment that 

appeal to all people for fast efficient 

payment. OneCoin is at the front of the 

revolution that has already started which 

will make the financial markets accessible 

to everyone of any social standing. 
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